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1.4 Valuing Ideas 
 
EntreComp Framework Descriptors and Levels of Proficiency  
 
Identify the EntreComp Framework Descriptors for Valuing Ideas: Read and understand the following 
descriptors for this competence 
 

● Judge what value is in social, cultural and economic terms 

● Recognise the potential an idea has for creating value and identify suitable ways of making the 

most out of it.  

 
Advanced (level 6) Framework Descriptors for Valuing Ideas: You should be able to fulfill the following 
skills by learning this competency. Read these out loud in a voice of confidence. 

 

● I can state the value of a new idea from different stakeholders' perspectives. 

● I can develop a strategy on intellectual property rights that is tailored to the age of my portfolio. 

 
Levels of Proficiency: Read and understand the following proficiencies. What kind of learner do you 
want to be?  
 

● Foundation - Learners can understand and appreciate the value of ideas. 
● Intermediate - Learners understand that ideas can have different types of value, which can be 

used in different ways. 
● Advanced - Learners can develop strategies to make the most of the value generated by ideas. 
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Watch the YouTube Video 

Watch and take notes on the following YouTube video titled ‘Entrepreneurship is about valuing ideas’ - 

https://www.youtube.com/watch?v=HddM4bMHSqY / Valuing Ideas Video 

 

 

Defining the phrase - “Valuing Ideas”  
 

“Make the most of ideas and opportunities” 
(EntreComp: The Entrepreneurship Competence Framework, 2016 p. 12)  
 

This description is from the EntreComp handbook.  

 

 
Questions on ‘Valuing Ideas’  
 

Think about the following three questions.   

 

● How can ideas be generated? 

 

● How can an idea be ‘valuable’?  

 

● What is ‘value’ in social, cultural and economic terms? 

 

Consider these questions before you continue to read this PDF or go through the PowerPoint. Reflect on 

past experiences when you have developed ideas, how did you do this? Think about what value means 

to you. What are your values and what is a value?  

 

 

Generating ideas  
 

Generating ideas is the first step in eventually picking and valuing a certain idea.  

 

Developing creative thinking will help generate ideas of value. See 1.2 Creativity Competency to discover 

more ways to be creative.  

 

Generating ideas isn’t as easy as it seems. It can be difficult to generate ideas of value, an idea that will 

matter in social, cultural and economic terms. Listing ideas through a mind map, talking to friends about 

ideas and reading around to discover more ideas are tools which can help generate ideas.  

 

 

https://www.youtube.com/watch?v=HddM4bMHSqY
https://www.youtube.com/watch?v=HddM4bMHSqY
https://publications.jrc.ec.europa.eu/repository/bitstream/JRC101581/lfna27939enn.pdf
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How could you value your ideas? (part a)  
 

David Wethey, author of ‘The Very Idea’ wrote an article on Idea Economics and suggests 5 ways you 

could learn to value your own ideas. 

 

Idea Economics is a tool that helps evaluate which ideas generated are effective.  

 

Read the following article here - Five Steps to Valuing Your Ideas 

https://medium.com/creative-intelligence/five-steps-to-valuing-your-ideas-a89a0214c532  

 

 
How could you value your ideas? (part b) 
 

Valuing an idea can take the following steps 
 

● Think of creative ideas from an opportunity (see competency 1.1 - Spotting Opportunities)  
 
Generating a valuable idea will come by first identifying many ideas from an opportunity. To find and 
spot an opportunity is a skill an entrepreneur must develop. See the Spotting Opportunities EntreComp 
Competency for more information on this.  
 

● Evaluate the ideas in context  
 
There are many ways an entrepreneur could evaluate an idea. A team of entrepreneurs could ask 
questions that will help reflect on whether an idea is valuable or not by recognising an ideas’ strengths 
and weaknesses. An entrepreneur should evaluate an idea in real world context considering social, 
cultural and economic factors of value. 
 

● Believe in a chosen idea  
 

Believing in a chosen idea is the act of valuing an idea. It is choosing to pursue an idea further and 

making it happen.  

 
 

Answer this question 

How can an entrepreneur create a valuable idea? 
 
Answers  
→ Picking an idea that matters 
→ Picking an idea that has a market 
→ Picking an idea that solves a social problem 
→ Picking an idea that is economically viable and could create profit.  
→ Picking an idea that is financially sustainable.  
 

https://medium.com/creative-intelligence/five-steps-to-valuing-your-ideas-a89a0214c532
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What is a valuable idea? 
 

A valuable idea is a good idea.  

But where do good ideas come from?   

 

Steven Johnson in his TED talk ‘Where good ideas come from?’ suggests a few ways.  

https://www.youtube.com/watch?v=0af00UcTO-c 

 
 
What does ‘value’ mean in social and cultural terms? 
 
If an idea has social and cultural value it will have an impact on people’s wellbeing in a positive way. A 

team of entrepreneurs will consider whether a project has social and cultural value by evaluating the 

impact it will have on people’s lives.  

 
What does ‘value’ mean in economic terms? 
 
If an idea has economic value it has the potential to create a profit. The value of profit can be measured 

by how much money could be made. Ideally the idea should create a sustainable profit over time.  

 

How can ‘value’ be measured? 
 
Watch the following video. It may make you reconsider what you think is valuable.  
https://www.youtube.com/watch?v=e7S8jWh6AEs  
 
An object that is valuable in a space and time is measured but what is needed then and there. A valuable 
idea should be considered in this way. The context of space needs to be evaluated when picking an idea. 
Also, what is valuable to one person, may not be valuable to another person.  
 
 
Answer this question 

How can an entrepreneur evaluate an idea?  
 
Answers  
→ Ask questions that evaluate the idea 
→ Think about the idea in economic, social and cultural terms. 
 
 
 

  

https://www.youtube.com/watch?v=0af00UcTO-c
https://www.youtube.com/watch?v=e7S8jWh6AEs
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How could you evaluate an idea? 
 

A great way to evaluate an idea is simply by talking about it. Asking questions can help uncover whether 

the idea is worthy of pursuing. Does the idea have value?  

 

What questions could you ask to evaluate an idea? 
 

These questions could be asked to evaluate the idea. 

 

● Is this idea needed right now?   

 

● What are the strengths of the idea?  

 

● What are the weaknesses of the idea?  

 

● Do I value this idea? 

 

Keep your evaluation clear and simply. Answer these questions in depth and spend a significant amount 

of time on each question.  

 

 

Answer this question 

How can an entrepreneur make the most out of an idea? 
 
Answers 
→ To pursue the idea to the fullest 
→ To pick an idea that has value 
→ By using networks and working with others 
→ To create a plan with manageable deadlines which helps to advance the progress of the idea further  
→ To persevere when challenged with problems  
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Creative Task #1 
 

Generate some ideas  

 

Pick a question below and think of 5 creative ideas 

 

● How could we encourage more people to exercise?  

 

● How could we encourage more people to recycle? 

 

● How could we encourage people to attend local events?  

 

Pick a valuable idea  

 

Follow these instructions  

 

● Read your 5 ideas out loud.  

 

● If you have a friend close by, share your answers with them.  

 

● Evaluate your answers using the questions from slide 22. 

 

● Finally pick your most valuable idea.  

 

 

Case Study 1 
 
Head Chef Patrick from Hello Fresh UK talks about the company and its innovative idea! 

 

https://www.youtube.com/watch?v=zUJNN0QL2KU  

 

Think about the idea of Hello Fresh. What makes it valuable?  

 

Case Study 2  
 

Hara House is a zero-waste guesthouse and social enterprise in Bikaner, Rajasthan. 

 

Listen to Jazzmina Raine talk about the idea for Hara House.  

 

https://www.youtube.com/watch?v=IcUloYxo2zE  

 

https://www.youtube.com/watch?v=zUJNN0QL2KU
https://www.youtube.com/watch?v=IcUloYxo2zE
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Ideas for how to prove competence in ‘Valuing Ideas’ 
 

 NCS 

 Duke of Edinburgh Scheme 

 Starting a business 

 Deciding on a university course/apprenticeship/job 

 Starting or leading a local action group 

 Volunteering 

 Researching an EPQ topic 

 
 
 

 

 
 

 

Potential Interview Questions linked to ‘Valuing Ideas’ 
 

 What do you think is the best idea anyone ever had? 

 What is the best idea you have ever had? 

 How do you generate ideas? 

 What is the best piece of advice you have ever had? 

 How do you decide between two different ideas? 

 How do you make ideas become a reality? 



The Entrepreneurship Competence Framework | Ideas & Opportunities  

9 

 

 

Key Reflections on ‘Valuing Ideas’ 
 

 

What new or interesting ideas have you come across recently?  

 

How do you generate ideas? 

 

How much value do you place on the ideas or advice of others? 

 

How have you differentiated between two different ideas or pieces of 

advice you have received? 

 

How have you decided which ideas to move forward with?  
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Links to further research 
 
Online Articles 
 

● Five Steps to Valuing Your Ideas by David Wethey (https://medium.com/creative-
intelligence/five-steps-to-valuing-your-ideas-a89a0214c532)  

● What is the value of ideas? By Jakob Storjohann (https://apiumhub.com/tech-blog-
barcelona/value-of-ideas/)  

● 19 Fresh Ways to Find a Business Idea by Liz Huber 
(https://entrepreneurshandbook.co/19-fresh-ways-to-find-a-business-idea-
d52c115d6419)  

● The True Value of Your Ideas by Evan Shellshear 
(https://innovationmanagement.se/2015/12/03/the-true-value-of-your-
ideas/#:~:text=A%20good%20idea%20is%20exactly,an%20idea%20to%20value%20ideas
.)  

 
Books 
 

● The Very Idea: Unlocking the power of Idea Economics by David Wethey  
● The Entrepreneurial Engineer: How To Create Value From Ideas by Michael B. Timmons 
● The Empathy Edge: Harnessing the Value of Compassion as an Engine for Success by 

Maria Ross 
● Start to exit: How to maximize the value in your start-up by Adrian Burden 

 
YouTube links  
 

● Start with why -- how great leaders inspire action by Simon Sinek 
(https://www.youtube.com/watch?v=u4ZoJKF_VuA)  

● 4 simple ways to have a great idea by Richard St. John 
(https://www.youtube.com/watch?v=mtn31hh6kU4)  

● How To Come Up With Good Ideas by Mark Rober 
(https://www.youtube.com/watch?v=L1kbrlZRDvU)  
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